MJ-1189

B.Com. (Part-I)
Term End Examination, March-April, 2022

Paper - |

Financial Accounting

Time : Three Hours] [Maximum Marks : 75
[Minimum Pass Marks : 25

AT - [@YT Y F IR S gt gEl ¥ ot
TE © |

Note : Answer all questions. All questions cairy equal
marks.

TS / Unit-1

1. TR & W ¥ fefafEd e9-3F =
ST HITAT -

*
(a) Tafg=i 1 29 9qq 12,400
(b) AT TSIl 5,600
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(2) (3)

. ‘
?
1,600
() vrg1 fen (¢c) Paid rent in advance 1,600
(d) I<d feht & A =@ fea 1,400 (d) Paid for repair to Chandan Mistry 1,400
(e) Repair of car, payment not yet made 2,000
(¢) R Fi wea, fFaH e 4 Conh
) Payment of cash for petrol 2,500
& g ¥ 2,000 (f) Pay
(g) Bank charges 300
¥a UGkl 2,500
) % %t % (h) Rent earned but not received 2,300
(g) 9% =@ 300 () Rent received in advance 2,700
) - 2,300 (/) Paid salary to Sushil 3,650
HY4T / OR
() fm e faen 2,700
FEHT SEYROT ¥ AW F FAF € 2
() T &l aa T 3,650 )
fafs= erEie SaUReT &l HHART |
Journalise the following transactions in the What do you mean by Accounting Concept ?
books of Manohar : Explai . .
xplain various accounting concept.
? N
gahT8 / Unit-I1
(a) Salaries due to clerks 12,400
2. ‘urhd yed’ ® oqwel § 31 WM, 2021 B
(b) Outstalldl[lg wages 5.600
: i da9e AR fea T
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(4)

— | =
-

#4 (S @ fawa 3,00,000
g1 Tarhfe) | 1,93,500 [FfTH ®=
RE 23,250 [®19 2,500
F W W 18,000 | faf@IT |
e s LIS 700
1.4.2020 625 TG 9T 4,500
SRk 600 [Jsft 71,175
fortan sk &m| 7,750 [FFRR 18,750
I 13,500 |37 Hfgll
TR 37,500|1.4.2021 900
Y
(31.3.2021) 20,500
fafram 10,000
g 10,500
afSfa =
@ 31.3.2021 300
SR 10,500
FREA F 75 | 50,000
SRR 2,000

3,98,525 (398525

Ss—
63_JDB_* (16)

(Continued)

(5)
i sl % foro wafieat som 9w 3

(a) f&Ti® 1 s/3zam, 2020 #Y # 10,000 =y
I3 ¥R @i T fawd fau sy
i =¥ 1

(b) 31T =4 : fhTaT 7 500, ad7 7 600

(c) Yoed =4 : &M ¥ 250, WORH 7 4001

(d a8 H 72,750 & A @E % ITEA
?Y AUR @it gR Freen T faas
faa 18 wfe ==& %t mih)

() 75 T SWEH W 10% ida¥ & T
B Idfefad &3 7

(f) SRR H ¥ 7500 sraffad w0 & @
T W 4% F R J ey W oAw
T @A

STIF HARSH F1 wH @A gy st
@ TR &S|
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From the books
Trial Balance has been prep

(6)

‘Saket Traders’ the

of

ared on

following o)
31st March, 2021 :
] [T

Purchases (Adjusted Sales 3,00,000
by Stock A/c) 1.93,500| Reserve for
Wages 23.250{doubtful debts 2,500
Carriage on Interest on
purchases 18,000(Investments 700
Prepared Insurance Cash Discount 4,500
1.4.2020 625|Capital 71,175
Bad debts 600|Creditors 18,750
Rent and Insurance 7,750| Outstanding
Salary 13,500 wages 1.4.2021 900
Debtors 37,500
Stock 31.3.2021 20,500
Investment 10,000
Cash 10,500
Accrued Interest A/c
31.3.2021 300
Furniture 10,500
Plant of factory 50,000
Income Tax 2,000

3,98,525 3,98,525

(Continued)

63_JDB_X_(16)

(7)

Entires have yet to be passed for the
following :

(@) On 1st October, 2020 Plant worth
¥ 10,000 was purchased on credit but not
entry has been passed.

(b) Outstanding Expenses: Rent ¥ 500,
Salary ¥ 600.

(c) Prepared Expenses: Insurance % 250,
Wages ¥ 400.
(d) Goods worth ¥ 2,750 were taken for

personal use by the owner but no entry
has been made.

(¢) Write off depreciation on Plant and

Furniture @ 10% per annum.

(f) Write off %500 from debtors and
maintain the reserve for doubtful debts
@ 4% on remaining debtors.
Prepare  Final Accounts considering above
adjustments.
394t / OR
sifa e @ gl F frer T& &
ﬁ@r‘oﬁﬂﬁ?z,slxom@ﬁﬁ@ﬁzwﬁ
e feul W # fre Afeal weE g
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(8)

A w1 AR g gufe o 399
grdl 99184 |

(@) TH ¥ 7800 &1 %4, fosd Tws #
e oo T wefE W F @A HaE
wfge fwar mm

(b) T & T860 H famt Ik WA H
7680 ez w & TE|

(c) TR FAR HF 1,080 H fosht faswa
@M § T900 ¥ wfee ®X @ T

(d) $200 F T Wi g A fei
wam & fou faa mn fomes gl #
FE T@ TRl g

(e) 3W® =1 T592 & fawl &1 fawa
T<e ° 7538 form femn mm

(f) Tomshl aodl q&a 1 AW ¥ 420 Wl H
fmferd &1 fan T

The Books of Avi Gupta could not be tallied.
The accountant transferred the difference of
¥ 2,540 in the Suspense Account on the debit
side. The following mistakes were found later
on. Rectify these errors by passing Journal
Entries and prepare Suspense Account :

(9)

(@) The purchase of ¥ 800 from Ram was

entered into sales book while Ram’s
Personal account was rightly credited.

(b) The sales of T80 to Mohan was

credited in his account as 7 680.

(c) The sales of old furniture of ¥ 1,080 was

credited to sales account as 7 900.

(d) Goods worth 7200 were taken by the
proprietor for his personal use which was
not recorded in the books.

(e) The sales of ¥ 592 to Ashok was entered
in sales book as ¥ 538.

() Sales returns book balance of ¥ 420 was

not included in the account.

THTS / Unit-111
1 afdd, 2012 ® e AR WA @l
TEHE Y ¥ 2,00,000 71 1 S, 2013
F 10,000 HI IR 1 IFHRS, 2013 W
720,000 F T4 AYE FF F T 1A,

2012 @ forg YA &1 &R g ¥ 30,000
qr I 1 S, 2014 H T 16,000 H a9

63 JDB_% (16)
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(10)

fem T s w T wme vA WA @R
A ¥fer 3 @ w1 o 2012 R
di-Ya wgfi @ 10% aftE F1 S H FE
1 we=y fE@ T e 31 9, 2015 T
frofa fomm T & wETE B TS
FAER 20% F R [ 1 a7, 2012 ¥ B
w1 vy fem w1 osde, 2012 /3
T, 2015 @ & wve iR Y @i

TR

The book value of Plant and Machinery on
Ist  April, 2012 was ¥2,00,000. New
machinery for ¥ 10,000 was purchased on

Ist January, 2013 and for ¥ 20,000 on
Ist October, 2013. On Ist July, 2014 a
machinery whose book value had been

¥ 30,000 on Ist April, 2012 was sold for

¥ 16,000 and entrie amount was credited to

Plant and Machinery Account. Depreciation
had been charged @ 10% p.a. on the book
value on Ist April, 2012 on Straight Line
Method. It was decided on 31st March,
2015 that depreciation @ 20% p.a. on

63 JDB * (16)

(1)

diminishing  balance method should  be
charged with_retrospective effect since st
April, 2012 Show the Plant and Machinery
Account  from st April, 2012 to 3lst
March, 2015,

3oTaT / OR

F dE T F R gen frEm?
(a) aMfFH ==

(b) W Ieh

(c) FTSeA HE=al I

(d) w1 gefaal #1 A%

(e) fafere ==

How you will represent following items in

the books of non-trading institutions ?

(@) Annual Subscription

(b) Entrance fees

(¢) Life membership fees
(d) Sale of fixed Assets

(e) Specific Donation

(Continued) 63 _JDB_ X (16)
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4.

(12)

T&E / Unit-1V

& e A frmm-%a ugfa W T AEH
fmn-fasar @ #7 +1 IW 7600 T
T fRu ok wom =9 & 3 W 7 640,
fefta o & o= ¥ 2890 ok g o &
I # 2880 fewi I yow W 10% U
T = ¥ - # e § e
W HF @ T F @@ @A)

A man bought a machine from Hire-Vendor
on hire-purchase method. He paid ¥ 600 cash
down, ¥ 640 at the end of the first year, ¥ 890

at the end of the second year and ¥ 880 at
the end of the third year. The interest on the
cash price is 10% per annum. Write up the
Hire-Purchaser’s Account in the Books of the
Hire-vendor.

3HYdr / OR

A fafaee 3 wF wime 722,730 H fam
YA gl WA fof ) yum e e
o4 797 fd@a T S 99 e s uR
T &1 aiffe & g fea wm 3
faskal 5% wfa ad #1 @0 4 &9 ammar ¥
B™ 10% ¥fd ad #1 20 A FArd g ygfq

63 JDB * (16)

(13)

meﬁlmaﬁmﬁw
@ﬁwl@mm
T % e sy,

A Ltd. purchased a plant for 22730 on
the Instalment Payment System. The first
payment is to be made at the time of
taking delivery of the plant and the entire
payment is to be completed by four more
equal annual payments. The vendor charges
interest @ 5% per annum. Depreciation is
charged @ 10% per annum on the Reducing
Balance Method. Open the necessary
accounts in the books of the purchaser. The
present value of rupee one invested at the
beginning of each year for five years at 5%
per annum according to annuity table is
¥ 4.5460. All the instalments including the
first payment are of equal value.

F&E/ Unit-V

X, Y, Z Uk & A WEER 4 S 7:2:1 &
U B W9 e wA § 1 31 W, 2019
# wd &1 feafq-faao feaifea - yaR
21
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(14) ‘ (15)

e o | wofeEl ufy (©) Z, A fafiez & sty 7 15 wfa sty =
) (%) QWA
TR 11,2103y 1,210 (d) B fafire ¥ siw emwrenmyy & s A
‘iﬁ?; fHﬁﬁfm: Eﬂ% Wﬁ'?fl
X 12,410 100 39 A FH R TR § woe gt sEws
Y 8,650 fafiee & @ W] 2,400 o TR Fife
Z 80,620 [1,01,680(1000 3% ‘B’ X, Y, Z were in Partnership sharing profit in

the ratio 7:2:1. The Balance Sheet of the firm

fifsee & @ W] 10,000
as a 3lst March, 2019 was as under :

TR 8,740 —
Liabilities | Amount Assets Amount
Y 11,240 (?) (?)
hhil 20,000 Creditors 11,210/ Bank 1210
<o 11,220 Capitals : Investments :
RE2UIE| 10,000 X 12,410 100 shares of
A 38,080 Y 8,650 ‘A’Ltd. at cost| 2,400
1,12,890 1,12,890 Z 80,620 (1,01,680( 1000 shares of
. . < ’ : ,0 0
Tt aiery 3 wd - freif i B’ Ltd. at cost| 10,00
R . Debtors 8,740
. k 11,240
(@ X ¥31,500 § waq oy Stee
b - Buildings 20,000
®) Y . . bl :;q % E ’ Plant 11,220
R S A Goodwill 10,000
T F 730,000 F qM Wz
. Patents 38,080
?5,000 F WM WY F G Sqen
W ml 1,12,890 1,12,890
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(16)

It was agreed to dissolve the partnership and
the terms of dissolution were :

(@) X to take over the buildings for ¥ 31,500.
(6) Y who was to carry on the business to
take over the goodwill, stock and debtors
at books value, the patents at ¥ 30,000

and Plant at ¥ 5,000. He was also to pay
off the creditors.

(¢) Z to take over the shares of A Ltd. at
¥ 15 each.

(d) The shares of B Ltd. will be divided in
profit sharing ratio.

Prepare the necessary Accounts regarding the
dissolution in the books of the firm.

34T / OR

tﬁﬁmmw%?gﬂ:ﬁmﬁﬁw
F TR FH F fau quw T w5 g
N Ged & fag 9 @ wfafer ® w
€ 7

What is amalgamation of firm ? What entries

are made to close the books of the old firms
and to open the books of new firm ?

63 JDB % (16) 2,680
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